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Dunedin Prison Charitable Trust

Annual Report for the period to 31 March 2016

| have pleasure in presenting the Annual Report and Financial Accounts for the year to 31
March 2016, which has been a period of consolidation and planning.

Income
Regular revenue is important for us to be able to pay the operating costs on what is a very
large commercial building. This has come from two sources:

1. Renting of some 31 car park spaces. Revenue is down this year as we lost some tenants
and it took time to replace them, and we had to refund some rentals to a client who
continued to pay after they had given notice, and Ministry of Justice found that they had
overpaid us by a further substantial amount.

2. Weekly guided tours of the prison at $10 per head. This revenue source has increased
slightly over last year.
We are negotiating with our first commercial tenant and hope to have that sealed mid 2016.

Trustees have agreed that we will seek ordinary members for the trust, for whom it is
proposed an annual membership fee of $30 for individuals and $90 for corporates should

apply.

Film 'Light Between Oceans'

In November 2014 Dreamworks negotiated the use of the prison as part of their film set.
This was an excellent arrangement as they were great to deal with and it provided us with
some $11,000 of revenue.

Expenses
Our on-going expenses have consisted principally of keeping the building weathertight, plus
insurances, rates and alarm monitoring charges and maintenance.

Restoration Stage 1

Last year Guy Williams our heritage consultant wrote specifications for Restoration Stage 1.
This encompasses repair work on the Castle Street block, updating seismic strengthening,
renewal of damaged slates and supporting structures, reinstatement of original
architectural features which were removed or modified in the building’s chequered history,
stone carving and painting and cleaning of the frontage.

We have received Resource Consent for this work and have been fundraising for some
$550,000.

Work is expected to commence on 1 September 2016.



Owen Graham, trustee, has secured funding as follows:

Lotteries Heritage $250,000
Otago Community Trust $90,000
The Southern Trust $11,000
DCC Heritage Fund $26,000
Stout Trust $60,000
AAW Jones Trust $20,000
Sargood Bequest $5,000
Alexander Macmillan Trust $20,000
Harry J Wilson Trust $25,000
TOTAL $507,000

So, including our own funds on hand, we are close to being able to give contractors the go-
ahead.

Interpretation Plan

One major challenge yet to be faced is the preparation of an Interpretation Plan which will
document what we intend for the building interior, and which must be approved by
Heritage New Zealand.

What do we have coming up at the moment?

It has been agreed to hold a lecture series as part of the July Science Festival on the topic
“Forensic Science and the Criminal”. It is also hoped to open a display and shop for prisoner
art. From what we have seen so far there is a whole untapped world of outstanding art
being created by prisoners and we hope to make this a New Zealand centre for prisoner art
whereby we can display it and sell it on their behalf.

Thanks

As in all heritage projects we could not operate without the tremendous support of our
volunteers. To date we have utilised volunteers for prison tours, cleaning work, and
maintenance.

Our thanks are recorded for Ken Burt, Head Tour Guide, Gordon Broome and Kevin Booth,
Tour Guides, Peter Croy, Maintenance Officer, and Peter Caswell who as Facilities Manager
looks after all matters to do with the building.

On the board we have volunteers to thank — Secretary Frank Robertson, Austin Gee,
Stanley Hebden.

During the year we were sorry to lose trustees Terry Hearn and Sarah Ramsay and we thank
them for their contribution.

Trustees at present are Barry Clarke, Lindsay Hall, Hamish Saxton, Owen Graham,

Paul Pedofski, Peter Hutchison and Stewart Harvey. My thanks to them for their valued
guidance over quite challenging times.

Stewart Harvey
Chairman
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Dunedin Prison Charitable Trust
Statement of Service Performance

For the year ended 31 March 2016

Dunedin Prison Charitable Trust Qutcomes

1. Restoring, protecting and making available to the public of New Zealand the Dunedin
Prison for community purposes.

2. The carrying on of any other charitable objective which may seem to the Board capable of
being conveniently carried on or calculated directly or indirectly to advance the objects of
the Trust, provided that all funds expended must be for or lead to the public benefit in New
Zealand.

Dunedin Prison Charitable Trust Qutputs

Educational Tours conducted on 28 days during the financial year.

A website has been developed as an ongoing resource.

The accompanying notes form part of these Financial Statements and should be read in conjunction with the reports contained herein.
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Dunedin Prison Charitable Trust

Statement of Receipts and Payments
for the year 1 April 2015 to 31 March 2016

Year to Year to
31 March 2016 31 March 2015
(excl GST) (excl GST)
$ $
Income
Rates Relief 6,899 6,899
Interest Received 1,346 1,106
Donations 92 252
Tours 7,585 7,145
Car Park Rentals 29,693 44,394
Filming Fees 11,263
Grants
Southern Trust Slates 6,000 0
Southern Trust Repairs 5,000 0
Lotteries Heritage Repairs 250,000 0
306,615 71,059
Expenses
Rates 11,098 10,876
Audit 500 500
Postage 40 191
Water 576 577
Power 1,402 785
Tour Caosts 910 1,322
Property Expenses 15,299 8,401
Insurance 12,882 12,955
Conservation Plan 0 2,234
Legal Fees 1,483 0
Car Park Costs 812 0]
Cleanup 0 650
Printing 78 109
Website 899 34
Security 1,931 4,494
Other Expenses 706 340
48,616 43,468
Surplus/(Deficit) 257,999 27,591

This statement is to be read in conjunction to the Notes to the Financial Statements.
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Dunedin Prison Charitable Trust

Statement of Resources and Commitments

As at 31 March 2016

Trust's Equity
Opening Balance
Surplus/Deficit for period

Closing Balance

Members' Equity

Represented by:

Fixed Assets

Property 2 Castle Street, Dunedin
Current Assets

ANZ Bank New Zealand Ltd

ANZ Bank New Zealand Ltd
ANZ Term Deposit

Stock of roof slates

Current Liabilities
Accounts Payable
GST Control

GST Paid/Received

Net Assets

For and on behalf of Dunedin Prison Charitable Trust

As at As at
31 March 2016 31 March 2015
(excl GST) (excl GST)
$ $

84,589 56,998

257,999 27,591

342,588 84,589

342,588 84,589

at cost 30,136 30,136

0911-0162801-00 2,944 4,799

0911-0162801-02 22,281 9,933

3.50% 882123851000 40,374
3.50% 882123851001 30,524
3.40% 882123851003 250,000
12,000

317,749 55,106

5,681 0

(5,138) (2,769)

4,755 2,116

5,297 (653)

342,588 84,589

Chairperson

Date

Treasurer

Date

This statement is to be read in conjunction to the Notes to the Financial Statements.
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Dunedin Prison Charitable Trust

Notes to and forming part of the Financial Statements
For the Year Ended 31 March 2016

Statement of Accounting Policies

Basis of Preparation

The Dunedin Prison Charitable Trust is permitted by law to apply PBE SFR-C (NFP) Public Benefit
Entity Simple Format Reporting and has elected to do so. All transactions are reported in the
Statement of Receipts and Payments and related Notes to the Performance Report.

Revenue
Revenue is recognised on a cash basis when received.

Property, Plant & Equipment
Property, Plant & Equipment are recognised at Cost less aggregate depreciation where applicable.

Events Subsequent To Balance Date
No significant events have occurred subsequent to balance date.

Income Tax
This trust is not subject to income tax pursuant to the Income Tax Act 2007.

Goods and Services Taxation (GST)
Revenues and expenses have been recognised in the financial statements exclusive of GST.

Changes in Accounting Policies
There have been no changes in accounting policies. All policies have been applied on a basis
consistent with those from previous financial statements.

Contingent Liabilities
The trust has no contingent liabilities as at 315t March 2016 (2015 Nil).

Capital Commitments
The Trust has no capital commitments as at 315t March 2016 (2015 Nil).

The accompanying notes form part of these Financial Statements and should be read in conjunction with the reports contained herein.



Dunedin Prison Charitable Trust

Notes to and forming part of the Financial Statements

For the Year Ended 31 March 2016

Related Parties
There were no related party transactions during the year (2015 Nil).

Audit
These financial statements have been subject to Audit, please refer to the Auditor’s report.

Additional Information
The Trust has received grants of $261,000 towards the repair of the prison roof and reconstruction
of architectural features and earthquake strengthening. The cost is estimated at $550,000.

The accompanying notes form part of these Financial Statements and should be read in conjunction with the reports contained herein.
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Cowley Accounting

Independent Auditor’s Report

To the readers of the financial statements of the Dunedin Prison Charitable
Trust.

Report on the Financial Statements

I have audited the financial statements of the Dunedin Prison Charitable
Trust on pages 1 to 4 which comprise the statement of resources and
commitments as at 31 March 2016, the statement of receipts and payments,
and the notes to the financial statements that include a summary of
significant accounting policies and other explanatory information.

The Dunedin Prison Charitable Trust’'s Responsibility for the Financial
Statements

The Trust is responsible for the preparation of financial statements that
present fairly the matters to which they relate and for such internal controls
as the Trust determine are necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud
Or error.

Auditor's Responsibilities

It is my responsibility to express an independent opinion on the financial
statements presented by the Dunedin Prison Charitable Trust based on my
audit. The audit was conducted in accordance with International Standards
on Auditing (New Zealand). These standards require that I comply with
relevant ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers the
internal controls relevant to the entity’s preparation of financial statements
that give a fair view of matters to which they relate, in order to design audit
procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates, as well as
evaluation the overall presentation of the financial statements.

P: 03 471 2123

PO Box 1126

Princes Street Dunedin
New Zealand 9054

www.cowleyaccounting.co.nz



Cowley Accounting

I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my qualified audit opinion.

Other than in my capacity as auditor, [ have no relationship with or interests in the
Dunedin Prison Charitable Trust.

Qualified Opinion

Control over revenue from cash received prior to being recorded is
limited, as is the case with similar organisations, and there are no
practical audit procedures to determine the effect of this limited control.

In this respect alone [ have not obtained all the information and
explanations that I have required.

In my opinion, except for adjustments that might have been found to be
necessary had I been able to obtain sufficient evidence about revenue from
cash receipts, the Financial Report on pages 1 to 4 presents fairly, in all
material respects, the financial position of the Dunedin Prison Charitable
Trust as at 31 March 2016, and its financial performance for the year ended
on that date.

My audit report was completed on 20t May 2016 and my qualified opinion is
expressed as at that date.

-

s

Phillip Cowley
Chartered Accountant
Cowley Accounting Ltd
Dunedin

20t May 2016



